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10 August, 2020

THE MANAGING DIRECTOR/CEO
vetiva Capital Management Limited
Plot 264B, Kofo Abayomi Street
Victoria Island

Lagos

Dear Sir,

|, Osaretin Demuren, Chairman, Board of Directors, Guaranty Trust Bank Plc. (*GTBank™ or

the "Bank"), hereby confirm that:
i. 1have considered the terms of the proposed Scheme;

i. all material information known to me as the Chairman of the Bank and which are
relevant to shareholders of GTBank in arriving at a decision on the Scheme have

been disclosed; and

i. 1 consent to the Scheme being proposed to the shareholders of GTBank and o
the mention and inclusion of my name in the form and context in which it will
appear in the Scheme Document or any other related document to be issued
and filed with the Securities and Exchange Commission, The Nigerian Stock
Exchange or any other regulator, in connection with the Scheme.

Yours faithfully,

OSARETIN DEMUREN BEFQORE ME

Chairman, Board of Directors

NOTARY PUBLIC

gusto, |. Hassan, H. A. Oyinlcla, I. L. Akpofure, B. T. Soyoye,

The Board: 0. A. Demuren {Chairman), J. mmemmmr}.mmm@u.n M,
{Executive), M< Dlusanya (Executive), B. Okuntola (Executive)

V.0. Adefala, A. Odeyemi (Executive), H. Musa (Executive), M. Lawal



